(., Everest Areg

"’ SCHOOL DISTRICT

6300 Alderson Street
Weston, Wisconsin 54476

TO: Dr. Kristine A. Gilmore, Superintendent

FROM: J{D Dr. Thomas R. Owens, Assistant Superintendent, Business/Personnel Services
RE: Initial Approval of the Debt Service Budgets for the 2009-10 School Year
DATE: February 25, 2009

A summary of the debt service revenue and expenditure budget is shown below. Combined revenue
is $4,083,158 and combined expenditure is $4,271,193. Revenue and expenditure totals do not
match because we must levy in one fiscal year for expenditures that will be made in two fiscal years
(April and October). The recommended total debt service levy is $4,058,600 of which $3,743,600
is referendum debt and $315,000 is non-referendum debt originating from our pay-off of WRS
Unfunded Accrued Actuarial Liability (UAAL). Non-referendum debt is accommodated within our
revenue limit.

I recommend approval of this initial budget and proposed debt service levy.
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cf: Linda Sippl, Accounting & Audit Specialist
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